2015 YEAR-END MARKET CYCLE STATUS REPORT
BY JORDAN WIRSZ, SAVANT INVESTMENT PARTNERS

For this upcoming year, we prepared a special graphic for our investors that displays where we believe several market
cycles are sitting in one simple place. Stocks, Oil, Gold, Real Estate, Commodities, etc. listed here!

Knowing when and where to invest is key in long term investing success. Cycles always have the key component of
emotion in them. Sir John Templeton is the author of one of my favorite quotes:

Bull markets are born on pessimism, grown on skepticism,
mature on optimism and die on euphoria. The time of maximum
pessimism is the best time to buy and the time of maximum
optimism is the best time to sell.

Sir John Templeton

Perhaps the greatest controversial investor of all time once said
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As you can see from our market sentiment cycle
indicator, the bullishness and bearishness of emotions
play an important role in market tops and bottoms. I use
this sentiment chart to help me guide my buy triggers and
sell triggers for investing (*NOT* TRADING). Remember,
investing is a medium to long term game, so we’re not
trying to time the bottom perfectly, we’re simply trying to
buy good value.
Most investors are highly emotional, and thus, why many
investors continue to fail over and over again, constantly
trying to “out smart” the market on this day, or that week.
The greater challenge is out smarting the cycle, not
trying to catch minuscule trades, but rather catch the
big wave in a big way.
The bottom line for Market Sentiment Cycle Measures:
1. The stock market is about halfway up the bull
market cycle… More to come, but caution for
pullbacks and volatility!
2. Interest rates have bottomed. The Fed raised rates,
and the market didn’t panic. That is GREAT news
for the Fed…Expect more (small) raises to come.
3. Agriculture (commodities and farmland values)
have peaked, and panic is setting in. Beware,
there is a loooong ways for them to continue going
(down) from here still!
4. Commodities in general (Goldman Sachs Index
is one measure) including precious metals is in
the panic mode…But not quite bottomed in my
opinion. WAIT to buy the precious metals and
commodity ETFs.
5. Oil is incredibly underpriced. The market cycle
topped and it has swung way too far to the
downside. Will it continue to go down? Yes, maybe
a little. But extended periods of time at these price
levels is what is going to hurt energy investors
the most…And what is going to create incredible
opportunities for us to buy in at record low prices.
Be patient, we have just a little ways to go until we
have “despondency” and it’s time to buy…
6. Real estate – first of all, Residential Real Estate is
slowing…As expected…A little pullback would be
healthy. Commercial real estate is booming – there
is so much capital finally making its way into the
market now. We’re finally at “relief” in Real Estate,
and maybe a little optimism. But we’re just starting
the way up in what is a much larger bull-market
cycle.

is running on 4 of this economic engine’s 8 cylinders. We
have more room to grow, and we will….But possibly* not
without a little setback between now and then.
A book that I highly recommend reading (often) is “The
Zurich Axioms” – a wonderful read about the lessons of
emotional and flawed investing decisions and how to
avoid them. This book will assist in helping you remain
disciplined in the cycle based investment strategy with
your head firmly planted in the right place.
In market news: The markets should be pretty quiet this
week, and next week, and I’m not expecting any big
surprises in any of the markets unless we have a big
surprise (terrorism) over the holidays. Gold is steady,
so are stocks, commodities are quiet, oil is pretty well
settled in the mid $30’s for now, and I expect it to be
the 2nd week of January before things pick up pace
again. One area that is getting noticeably more quiet is
the housing market, which seasonally slows during this
time of year.
Stay wealthy my friends,
Jordan Wirsz

I didn’t mark the economy on this cycle chart, but I will do
that next time. The economy has grown, the wealth effect
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DISCLAIMER:
Savant Investment Partners is a publisher. This website and all content published therein (collectively, the “Content”)
is strictly intended for general informational and entertainment purposes only and may not be relied upon for any
other purpose. Reproduction of the Content by any means is prohibited without prior written permission of Savant
Investment Partners.
The views expressed in the Content are the authors’ own opinions only and do not necessarily reflect the views
of Savant Investment Partners. None of the Content constitutes a recommendation that any particular investment,
security, portfolio of securities, transaction or investment strategy is suitable for any specific person. Further, none
of the creators or providers of our Content or their affiliates will advise anyone personally concerning the nature,
potential, value or suitability of any particular investment, security, portfolio of securities, transaction, investment
strategy or other matter. Accordingly, do not attempt to contact them seeking personalized investment advice, which
they cannot provide. To the extent any of the Content may be deemed to be investment advice, such information is
impersonal and not tailored to the investment needs of any specific person.
Any performance data in the Content is supplied by sources believed to be reliable, that the calculations therein are
made using such data, and that such calculations are not guaranteed by these sources, the information providers,
or any other person or entity, and may not be complete. In addition, past performance is not an indication of future
results.
None of the Content is intended to be nor shall be construed as an offer to sell or a solicitation to buy any security which
may be referred to from time to time in general informational contexts. Savant Investment Partners, its employees,
officers and directors are not investment advisors and do not offer such services. The Content is intended solely
for consumers residing in the United States. We make no representation that any Content is appropriate for other
locations. Those who choose to access the Content from other locations do so on their own initiative and at their own
risk, and are responsible for compliance with local laws, if and to the extent applicable. We reserve the right to limit
the availability of the Content to any person, geographic area, or jurisdiction we so desire, at any time and in our
sole discretion, and to limit the quantities of any such Content that we provide. Savant nor its affiliates are registered
investment advisors. They do not in any way construe themselves to be investment advisors, nor do they provide such
services. Please consult with a professional advisor before making any investment.
© 2015 All Rights Reserved. Savant Investment Partners.
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